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SUBJ: OLYMPIC AIRWAYS NATIONALIZED 
REF ATHENS 8787, DEC 11, 1974 

1. UPON CONCLUSION JANUARY 15 OF MEETING WITH FINANCE MINISTER 
DEVLETOGLOU, TRANSPORT AND COMMUNICATIONS MINISTER VOYATZIS 
AND OLYMPIC OWNER ONASSIS, COORDINATION MINISTER PAPALIGOURAS 
MADE FOLLOWING STATEMENT: QUOTE: EFFECTIVE JANUARY 1, 75, 
OLYMPIC AIRWAYS HAS BEEN NATIONALIZED. DURING TODAY S 
MEETING, TERMS OF TRANSFER OF OWNERSHIP WERE AGREED UPON 
WITHIN CONTEXT O CONTRACT. GOVERNMENT IS RESOLVED TO 
ENSURE EFFICIENT OPERATION OF OLYMPIC. TOWARDS THIS END 
MR. ONASSIS HAS OFFERED TO HELP TO THE EXTEND POSSIBLE 
THE SMOOTH TRANSITION TO NEW STATUS. UPQUTE. ANSWERING 
QUESTIONS. PAPALIGOURAS STATED THAT THE MEETING LAID THE 
FRAMEWRORK OF AGREEMENT AND THT MEMORANDUM OF POINTS 
DISCUSSED WAS SIGNED. PAPALIGOURAS ADDED THAT FUTURE 
OLYMPIC OWNERSHIP WILL BE GIVEN CAREFUL AND REALISTIC 
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2. MAJOR UNSOLVED QUESTIONS INCLUDE: 

A) AIRLINE S FUTURE EQUITY STRUCTURE. 

B. VALUATION OF ASSETS AND MANNER OF COMPENSATION TO FORMER OWNER. 

C) THE COMPOSITION OF THE NEW MANAGEMENT TEAM. THE EMBASSY 
WILL REPORT ON THESE MATTERS AS DETAILS BECOME AVAILABLE. 
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